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Brisbane Concert Choir Inc. 

 

Statement of Income and Expenditure 
for the Year Ended 31 January 2023 

 
Year ended 
31 January 

Year ended 
31 January 

 Notes 2023 
$ 

2022 
$ 

Membership and subscription income 1      19,730 18,755 
Concert income 2 9,099 19,637 
Fundraising and other events income 
Grant Received 

3 
4 

         7,250 
        - 

4,100 
10,203 

Merchandise sales and hire income 5           300 874 
Other income 6         1,599 5,032 

Total income  37,978 58,601 

Concert expenses 2 6,351 11,815 
Fundraising and other events expenses 3 152 - 
Rehearsal expenses 7 28,096 24,278 
Printing, postage & stationery  - 1,045 
General expenses 8 3,219 2,890 
Depreciation expense 12 4,877 5,190 

Total expenses  42,695 45,218 

Surplus/(Deficit) for the Year  (4,717) 13,383 
Accumulated funds at the beginning of the Year  55,840 42,457 

Accumulated funds at the end of the Year  $51,123 $55,840 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

This statement should be read in conjunction with the accompanying notes. 
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Brisbane Concert Choir Inc. 

 

Statement of Financial Position 
as at 31 January 2023 

 
  31 January 31 January 
 Notes 2023 

$ 
2022 

$ 

Current Assets    

Cash and cash equivalents 9 31,822 32,658 
Receivables & Prepayments 10 1,623 1,271 
Inventory 11 1,179 1,179 

Total Current Assets  34,624 35,108 
Non-Current Assets    
Property, plant and equipment 12 19,504 20,761 

Total Assets  54,128 55,869 

 
Current Liabilities 

   

Payables 13 3,005 29 

Total Liabilities  $3,005 $29 

Net Assets/(Liabilities)  $51,123 $55,840 

 
Members’ Funds 

   

Accumulated Funds  $51,123 $55,840 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

This statement should be read in conjunction with the accompanying notes. 
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Brisbane Concert Choir Inc. 
Notes to and Forming Part of the Financial Report 

for the Year Ended 31 January 2023 

 

 
 Year ended 

31 January 
Year ended 
31 January 

 2023 2022 
 $ $ 

1. Membership and Subscription Income 
  

Membership fees 6,480 6,340 
Subscriptions 13,250 12,415 

Total Membership & Subscription Income $19,730 $18,755 
 

2. Concerts 
Concert income: 

Encore 4,397 7,232 
Christmas in Blue 4,702 5,826 
From Scratch 
 

                                        - 6,579 

Total Concert Income 9,099 19,637 
Concert expenses:   

Encore                                         3,898    4,481 
Christmas in Blue                                        2,213          3,518 
From Scratch 
BWF 

                                           - 
                                         240 

         3,816 
            - 

Total Concert Expenses 6,351 11,815 

Net Concert Income $2,748 $7,822 
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Brisbane Concert Choir Inc. 
Notes to and Forming Part of the Financial Report 

for the Year Ended 31 January 2023 

 

 

Year ended Year ended 
31 January  31 January 

2023 2022 
$ $ 

 

3. Fundraising and Other Events 
 

Fundraising and other event income: 
Carolling and Wedding Fees 

 
7,250 

 
     4,100 

   

Total Fundraising and Other Events Income 7,250 4,100 
 Fundraising and Other Events Expenses:        152          - 

Total Fundraising and Other Events Expenses                                   152          - 
Net Fundraising and Other Events Income $7,098 $4,100 

 
 
 

4. Grant Received   
Gambling Community Benefit Fund                                   - 10,203 

Total Grant Received                                   - 10,203 
 
 
 

5. Merchandise Sales and Hire Income   
CD, badge & clothing sales                                  - 392 
Music hire income 100 352 
Hire income 200 130 

Total Merchandise Sales and Hire Income $300 $874 
 
 

6. Other Income   
Interest income 99 2 
Donations 1,500 5,030 

Total Other Income $1,599 $5,032 
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Brisbane Concert Choir Inc. 
Notes to and Forming Part of the Financial Report 

for the Year Ended 31 January 2023 

 

 
 Year ended 

31 January 
Year ended 
31 January 

 2023 2022 
 $ $ 

7. Rehearsal Expenses 
  

Musical Director 17,655 17,655 
Other Rehearsal Expenses 10,441 6,623 

Total Rehearsal Expenses $28,096 $24,278 
 
 

8. General Expenses   
Subscriptions expense 205 391 
Gifts & donations 82 40 
Insurance expense 305 275 
Statutory fees 249 80 
Accountants’ fees 440 385 
Sundry expenses 1,938 1,719 

Total General Expenses $3,219 $2,890 
 
 
 

9. Cash and Cash Equivalents   
Deposit accounts 4,487 20,737 
Current accounts 
Gift Account 

20,835 
6,500 

6,921 
5,000 

Cash float -          - 

Total Cash and Cash Equivalents $31,822 $32,658 
 
 

10. Receivables & Prepayments   
Rehearsal Expenses 1,123 771 
Hire Income 500 500 

Total Receivables & Prepayments $1,623 $1,271 
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Brisbane Concert Choir Inc. 
Notes to and Forming Part of the Financial Report 

for the Year Ended 31 January 2023 

 

 
 31 January 31 January 
 2023 

$ 
2022 

$ 

11. Inventory 
  

Accessories 891   891 
Brisbane Concert Choir Inc. badges 288 288 

Total Inventory $1,179 $1,179 
 
 
12. Property, Plant and Equipment 

  

Music Library and Equipment: 
At cost 

 
51,213 

 
47,593 

Less: Accumulated Depreciation (38,130) (34,859) 
     13,083     12,734 

Instruments and IT: 
At cost 

 
10,034 

 
10,034 

Less: Accumulated Depreciation (3,613) (2,007) 
 6,421 8,027 
Total Property, Plant and Equipment $19,504 $20,761 

 
 
 
 
 
 

Reconciliation Music Library 
& Equipment 

$ 

Instruments 
& IT 

$ 

Total 
 

$ 

Carrying amount as at 1 February 2022 12,734 8,027 20,761 

Additions 3,620 -   3,620 

Depreciation (3,271) (1,606) (4,877) 

Carrying amount as at 31 January 2023 $13,083 $6,421 $19,504 
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Brisbane Concert Choir Inc. 
Notes to and Forming Part of the Financial Report 

for the Year Ended 31 January 2023 

 

 

31 January 
2023 

$ 

31 January 
2022 

$ 
 

 

 
13. Payables 
 
 
Prepaid Memberships 

 
 
 
 
                                             1,255 

 
 
 
 

           - 
Sundry amounts payable 
 
Total payables 

                                                 1,750 
 
                                               $3,005 

29 
 

$29 
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Brisbane Concert Choir Inc. 

 

Statement by Members of the Committee 
 
 

The Committee has determined that Brisbane Concert Choir Inc. is not a reporting entity. In the opinion 

of the Committee the financial report: 

1. presents fairly the financial position of Brisbane Concert Choir Inc. as at 31 January 2023 and its 
performance for the year ended on that date; and 

2. at the date of this statement, there are reasonable grounds to believe that Brisbane Concert Choir 
Inc. will be able to pay its debts as and when they fall due. 

This statement is made in accordance with a resolution of the Committee and is signed for and on behalf 
of the Committee by: 

 
 
 
 

Chairperson Treasurer 

Dated this             day of                                2023 



 
 

 
 
 
 
 
 
 
 
 

Brisbane Concert Choir Inc. 
Compilation Report 

 
 

The specific purpose for which the special purpose financial report for the year ended 31 January 2023 has 
been prepared is to provide information relating to the performance and financial position of Brisbane 
Concert Choir Inc. that satisfies the needs of the Associations Incorporation Act 1981 (Qld). 

The responsibility of the Committee 

The committee is responsible for the information contained in the special purpose financial report and has 
determined that the basis of accounting used is appropriate to meet their needs and for the purpose for 
which the financial statements were prepared. 

Verification 

We have sighted the association’s financial records and the financial records show that the association has 
bookkeeping processes in place to adequately record the association’s income and expenditure and dealings 
with its assets and liabilities. 

No audit has been performed and accordingly no assurance is expressed. 

The special purpose financial report was prepared exclusively for Brisbane Concert Choir Inc. We do not 
accept responsibility to any person for the content of the special purpose financial statements. 

 
Name of Firm:      Haywards Chartered Accountants 
 
Address:       Level 1 / 488 Lutwyche Road, Lutwyche   Qld   4030 
 
 
 
 
 
Name of Partner:   __________________________________ 
       Peter Gesch 
 

    Dated this 28th day of June 2023  
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